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100PS/0S0/S� �Y]{s[ug� ����slZf� �
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�%-���%')ìå� ;qini�Z[�^g�^u[ptY:�á]YuY�rYt\Y5�z]uY�z]ij[lYqY�zi^fg�
tgpqi�W0�nip[qY��bl]YÅqi���Z[^f[Z�qY�li�Åli�W0�nip[qY�q[^YZ�j[lYfY�rYt\g�
<Ytu[^g�Z[�^g�^u[pgfi�iui: 

ì#������ �-�����)��.���'�� %�')�@�%A�&��@�%A)�@�)�
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bqgxYqY�;i]Y{[{:

Z[\i5�x]gi�^[�xY�;U;V�rY]YrY]�^Y�;Y][qiZ�

DZ[\Y:
;ihg�pY�^g�j[lY5�nfgpY5�[xfYhg�qY�zYqi[ZY5�gZ[lktg�qY�g\]Yqk5�[xuip[�qY�
^{gq[Q
cYq[Zft[ui�tg�\Y\i�^g�^Y�z]iZgqiZ�^f[\g�ziZg]Ytk�q[tYq^g�xqYjgqtY�
Dz^ifklqY�uY][tYqlY�r[�r[fY�pY�^g�kzi]gpi�pYtk�pug�l][�jgl[][�^f[\g�
]Yxf[j[l[s�^lYqtY5�z]gpZglY5�gZil[uqin�qYritY�zY�pY�j[lYfY{�^YZQ
Df[�j[lYfY{�qgÇg�pY�rkpg�\]gYl[uY{5�qtgZk�tg�fgzÅg�\Yi�zil]iÅYjkQ

Ü\g]Y:

Upf[jqY�[pgtY�[�]gYf[xY{[tY��bYZ��qlg]qgl�[ZY�zilgq{[tYf�\if[\i�[�^ug�
kZglqi^l[�xYtgpqi�
bYZi�qYz]gp�;[\i�

Z[fi^\:

cYq[Zft[u�g\^zg][Zgql5�[zY\�^g�k�qg{gZk�\i^[�^Y�^Yu]gZgq[Z�li\iu[ZY�
kZglqi^l[5�Y�li�tg�pkx[qY��w]Yl\Y�yi]ZY�zirgptktg5�\iZzix[{[tg�ip�l][�
Z[qklY�qY^z]YZ�pui^Ylq[s�^[Zyiq[tY�[x�pguglqYg^lin�ug\Y5�u[pgi�^zil�k�
ipqi^k�qY�i^Zi{Y^iuqk�ug]x[tk�`Yq[�[�Dfg\^YqpY]5�ziZipq[�sY[\k�
z]gZY�Dq[�wY]gqt[q[����sglg]ingqi^l5�\itY�f[{[�qY�^Y^lYu�Eg]p[tgu[s�izg]Y�
��ZYfi�^f[\g�~\kf[^gÄ5�ZYfi�nfkZg�~qg�qY]i{[li�pir]g5�ir[{qiÄ5�ZYfi�
zguYqtY5�Zkx[\g5�Zqini�zYli^Y�[�nk^lin�^Z[^fY�\it[�Zi]Y�pY�^lYqg�k�
ZYfk�yfY^kQZink{[�^lYfq[�^k\ir�^Z[^fY�lg\^lY�[�^Z[^fY�^f[\g��E[xkgfq[�
]iZYq�[�q[tg�qY]i{[li�qiu5�tg]�r[�^g�lg^\i�pYi�xYZ[^f[l[�qgu[xkgfq[�]iZYq5�
zY�[�qYt\fY^[{q[t[��;i]Yfg�r[�pY�Zk�^g�qYZglqk�\iqugq{[tg�~qiuinÄxYq]Y5�
k�zinfgpk�pkx[qg��Fi�piptg�\Yi�qg\Y�u]^lY�\qt[xguqg�ê[q^lYfY{[tgã5�ZYfi�
\YrY^li5�Yf[�^Y�u[^g�u[xkgfqg�^\]li^l[�Zinfi�r[�pY�z]kx[�^Y^u[Z�xYq[Zft[ug
zfipiug5�fkpg�nft[ug��á]gpfYxgZ�pY�^g�u[xkgfq[�pgi�in]Yq[{[�qY�{]qi�rgfi�
Y�pkx[qY�qY�{gl[][�zklY�zi�{gl[][�lg\^l�^f[\g��wi�z]g\]^[�\iqugq{[tk�xYq]Y5�
kl[^qk{g�Zk�^g��á�Yp]g^Y�xY]Y{gZ�qY�{gfi��áixp]Yu5�;[fi^\�
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bqgxYqY�;i]Y{[{:

Y\i�^YZ�pir]i�]YxkZgfY5�EeÖu[xkgfq[�]iZYqÖ�^[�xYZ[^f[i�\Yi�tgpqk�
rg^\iqY{qk�z]iZgqk�\itY�r[�l]YtYfY�pi\�l]Ytg�{[u[f[xY{[tY5�^�l[Z�^li�r[�^g�
ZgqtYfg�lgsq[{\g�Zink{qi^l[�[�li�r[i�\Yi�qg\[�pi\kZgql�{[u[f[xY{[tg�\]ix
ug\iugH
pY�f[�^[�qY�li�Z[^f[i5�Y\i�q[^[5�gui�[pgtg�pY�tg�xYzi{qg^�^�l[Z�^li�tY�
pir[tYZ�î]içYfl[g^ï
lYt�]iZYq�\it[�z[^k�{[u[f[xY{[tg5�^ugl5�lYt�nfirYf[^l[{\[�]iZYq�r[�r[i�k^luY][�
ZYq[yg^l�x[uilY�qY�xgZYft^\it�\knf[�
qY]Yuqi5�^uY\i�r[�\i][^l[i�ï^uitY�^]gp^luYï�[x]YxYuYqtY�

DZ[\Y:

Ü\g]i5�k�z]Yuk�^[�xY�zilgq{[tYf��;gptkl[Z5�l]gqklqi5�u[xkgfq[�]iZYq�
z]guYx[fYx[�ZinkÇqi^l[�Zgp[tY5�iq�l]Yh[�^firipq[t[�[xri]�^f[\Y5�ugÇg�
ZinkÇqi^l[�xY�ir]Ypk�lg\^lY5�qgin]Yq[jgq[�z]i^li]�\it[�Çg�^YZ�pY�
pgy[q[Åg5�]Y^zi]gp[5�zipgf[�[�l[Zg�ilui][�k�pkr[qk��V�irtYuftgqiZ�z][Zg]k�
qg�^ZgZ�q[ÅlY�pY�lY\qgZ�tg]�^g�ziZg][�[�^ug�i^lYfi5�zY�^k�qg\g�^f[\g�
qgxn]Yzqg�Y�lg\^l���rgx�ZinkÇqi^l[�[xri]Y���|qY�x]qk�z[][qjY}5�
qg^]YxZg]Yq�k�ipqi^k�qY�^f[\gQ
<Y�^Ytliu[ZY�tg�ugÇ[�[xri]�[�fY\Å[�]Yp5�Yf[���pi\�^lg\qgÅ�li�xqYqtg�[�ugÅl[qk
z]g^lYÇgÅ�pY�z[ÅgÅ�r[fi�ÅlY�i^[Z�\ipiuY�[�j[lYÇgÅ�^YZi�kzkl^luY�xY�
z][Zgqk5�^lY]Y�[�qiuY�
�qlg]qgl�^g�]Yxu[tY�\Y�u[xkgfqiZ�[�u[pgk5�]gj�tg�xY�^YpY�zkli\Yx�pi�^f[\g��
�qlg]z]glY{[tY�^f[\g�qg�zi^lit[5�iqY�^g�zip]YxkZguY�k�pYliZ�irf[\k�[�
[pgZi�pYftg5�iui�tg�qYtrift[�ip�^u[s�^ugliuY5�gui�u[p[lg�^f[\gQ

Ü\g]Y:

ÉY5�rfin�tg�ugiZY�qgxnipYq�xY�ZYq[zkf[^Yqtg�^f[\YZY�
Df[5�tY�^YZ�niui][i�i�^YZiZ��qlg]qglk�\Yi�kZglq[j\it�yi]Z[��Fi�tg�\Yi�
qg\Y\uY�xiqY�^ugizÅlg�êftkp^\g�^ug^l[Özip^ug^l[ã5�^u[ZY�qY�
]Y^zifYnYqtk5�Y�izgl�lif[\i�ugf[\Y�pY�tg�k[^l[qk�êxiqY�^kZ]Y\Yã��
VZglqi^l�xiqg�^kZ]Y\Y5�kZglqi^l�^k]yiuYqtY5�\]glYqtY�zi�lit�xiq[Q�
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;[^f[Z�pY�tg�Y\{gqYl�qY�liZg��w]glYqtg�^f[jqi�iqiZ�k�rg^\]YtqiZ�
^ugZ[]k5�zi^litg�^uY\Y\ug�xugxpg�[�zfYqglg5�l]grY�l]Yh[l[�[�qYÇ[�iqkÖiqg�
\itY�tg�zinipqY��Éks��qlg]qglY�tg�YuYqlk][^l[j\[�pks�

DZ[\Y:

Éks��qlg]qglY�tg�YuYqlk][^l[j\[�pks���kz]Yui�lY\i���qlg]qgl�tg�tgp[q[�Zgp[t�
\it[�xYslguY�qgz]g\[pqk�Y\l[uqi^l5�qgZY�izkÅlYqtY�[�z]gzkÅlYqtY�pY�lg�
Zgp[t�uip[Q
;[fiÅg5�\]Yl\Y�yi]ZY5�pY5�qY�qg\if[\i�g\]YqY5�zY�^g�f[q\iuYqtgZ�
ziugxktg�^Y�p]kn[Z���li�[�tg^lg�[pgtY5�Yf[�li�l]Yh[�z]gnfgp�{gfg�^l]k\lk]g5�
\itk�pir[tgÅ�\Yp�^ug�xYu]Å[Å5�Y�rfim�lg�^uip[�qY�Zg^gjqi5�nip[Åqtg5�
zi^fgpqtgQ
�ZY�tgpYq�|ZgptkqY^lYuY\}�z]g�[f[�zi^fg�/J��qY^lYu\Y���li�tg�
iupgsllz:ÖÖu[xYql�rfin^zil�{iZÖ100PÖ//ÖP�slZf
E[xaf�q\wY�\Yf��P���FijY\�^Z]l[���E[xkgfqi�afg\l]iq^\i��qlg]Y\l[uqY�z][jY
qY�P�a\]YqYQ�<iuY�yi]ZY5�\itY�tg�qiuY�^YZi�zi�Zgp[tk�qY�\iZg�^g�
zitYuftktg5�Yf[�Zgp[t�yi]Z[]Y�[�zi]k\kQ

bqghYqY5�lYt�|EeÖu[xkgfq[�]iZYqQ�\Yi�rg^\iqY{qY�z]iZgqY�\itY�r[�
l]YtYfY�pi\�l]Ytg�{[u[f[xY{[tY}�li�tg��qlg]qgl��wYpY�r[�ziugxYf[�qYÅg�[�^]ipqg
^Ytliug5�zY�^Ytliug�\itg�^Zi�f[q\iuYf[5�pir[f[�r[�qgÅli�^f[jqi�
<Y^gftYuYqtg�E[xYql[tg�tg�zi\kÅYt�pY�^g�^lui]g�lYj\g�ilzi]Y�k�z]Yxq[q[�
�qlg]qglY5�^]gp[ÅlY�\itY�^g�ipkz[]k�|qiZYp[ZY�\iZg]{[tYfg�[�uY]uY][ZY�
pksiuqi^l[}5�u[]lkgfqg�^lYq[{g�\itg�q[^k�xYri]Yu[fg�lg\^l5�npg�]gj�
z]glsipq[�[�z]guYx[fYx[�^f[\k�[f[�^f[\k�^lYuftY�k�qiu[�\iqlg\^l�
á]iÅ[]gqtg�ZinkÇqi^l[�[�]iZYqY5�[��qlg]qglY5�^uY\Y\i5�kx�Zitk�qYZg]k�[�
l]kp�pY�^ug�li�[ZY�[�qg\k�\qt[hguqk�u]gpqi^l�
egxkflYl�r[�l]grYfi�pY�rkpg�l]i^l]k\:�ÅlYZzYqY�\qt[nY5�àÉ�^Y�zkq[Z�
^tYtgZ�gfg\l]iq^\[s�ritY�[�gfg\l]iq^\[�u[xkgfq[�s[zg]lg\^lkYfq[�]iZYq�qY�
;]gh[�\it[�qY^lYuftY�pY�^g�Å[][5�piz[^ktg5�\iZgqlY][Åg�[�ziugxktg�^Y�
^f[jq[Z�[f[�\iql]Y^lq[Z

bqghYqY�;i]Yj[Ç:
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pi\�l[�]YxnfYrY^�^Y�^kflYqiZ�[�^gsg]gxYpiZ5�{YZg]iq�^q[Z[i�y[fZ5�
xY]Yp[i�^lil[qg�Z[f[iqY�^Y�^uit[Z�YuYlY][ZY�
[f[�z[^[�ftkrYuqg�tYpg�^gsg]gxYpg�Ö�[�][Zktg�^g�{Y\Ö�^Y�guqk^[ZY�[�
^kflYqiZ5�qg^li�\Yi�^gsg]gxYpY�[�^gpYZ�guqksY5�[f[�\Yf[nkfY�^kflYq[xYZ5�
^Y�kr[^lu[ZY5�^[fiuYqt[ZY5�[q{g^l[ZYQ^ug�^li�^k�^lY][�][ZftYq[�[�n]{[�ug{�
z]i^f[�[�^YufYpYf[5�qiu[�^ugl�ti^�kug\�z[^g���^q[ZY���]g{[\f[]Y�lg�[^lg�
gZi{[iqYfqg�[^ziug^l[�
Zqini�^[�nY�[^\iZzf[\iuYi5�pi\�zisuYlYZ�\i�xY^li�\Y\i�\YpY�
xqY^�iqk�^lY]k�gqnfg^\k�w�bb�Ö\ggz�[l�^[Zzfg5�^lkz[pÖQ

blguYq�bY]{gu[{:

;i]YZ�]g{[�pY�^YZ�ziZYfi�xYlg{gq5�qY]i{[li�u[]lkgfq[Z�]iZYqiZ�
~U^uYtYqtg�E[xYql[tgHÄ�U�w��tY�^YZ�zi{glq[\�k�iu[Z�^luY][ZY5�Yf[�[pgtY�Z[�
pgfktg�ipf[{qi�~�xY�Zgqg�ti^�qgu[ptgqiÄ��Uqi�^li�^YZ�z]i{[lYi�~qg�rY^�
ZqiniÄ�pgfktg�Z[�\Yi�iz^l[�sYi^5�[�z]glzi^lYuftYZ�pY�{g�z]g�[f[�\Y^q[tg�
qg\i�li�^]gp[l[����[f[�qg{gH���
wY\i�^g�k\ftk{ktg�k�lk�z][{kH�Égfktg�Z[�z][f[{qi�[ql][nYqlqi�
���
bug�Z[�pgfktg�~^Y�[xkxgl\iZ�qYt[qlg]g^Yqlq[tgn5�ipqi^qi�EY^gn�
u[]lkgfqin�]iZYqYÄ�\Yi�tgpYq�^if[pYq�yYqlY^ç�{Y^iz[^�

Dfg\^YqpY]�á[]ih\iu:

bli�^g�l[{g�EY^gn�]iZYqY�<Y^gftYuYqtg�E[xYql[tg5�zinfgpYi�^YZ�qY�Z]gx[
K�5�KJ�[�KP�qY^lYuY\��Urx[]iZ�pY�^YZ�li�nfgpYi�qY�zi^fk5�q[^YZ�^l[nYi�
zYxft[ui�^ug�pY�z]i{[lYZ�[�z]gnfgpYZ5�Yf[�Zit�z]u[�kl[^Y\�tg�yY^{[qYqlYq��
É]Yni�Z[�tg�pY�^lg�k^zgf[�pY�ziugxglg�Zkx[\k5�^f[\k�[�]g{�k�tgpqk�
qg]Y^\[p[uk�{gf[qk��áinfgpY{k�^ug�zYxft[ui�xY�u[\gqp�

<YpY�ágl]iu[Ç:

bYZi�pY�xqYÅ�����;<UUUUmU�Z[�^g�pizYpY�qYj[q�qY�\it[�^g�[n]YÅ�
yi]ZiZ�[�^ug�z]g]Y^lY�k�pgfi�\itg�tg�uYq�i\u[]Y�zixqYl[s�~[�z][xqYl[sÄ�k�
z]ix[����pY�^[�h[u�[�xp]Yu�qY�ZqinYtY�fglY���
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;Y][{Y�m��áiziu[Ç:

mi^zip[qg�;[f[uit
âgf[Z�EYZ�^]gÇYq�]iptgqpYq�[�pY�[^z]gp�EY^�rkpg�tiÅ�iuif[\i�nip[qY5�
\if[\i�[s�tg�i^lYfi�[xY�EY^��E[�^lg�qgÅli�qYt^l[ZkfYl[uq[tg�qY�iuiZ�
ygtxrk\k��buY\Y�EYZ�jY^l�[�pY�EY^�xp]Yuftg�tiÅ�pkni5�pkni�^fkh[5�Y�^]gÇY�
pY�uYZ�rkpg�ug]qY�p]khrgq[{Y�
b�ziÅliuYqtgZ�;Y][{Y�áiziu[Ç

�%���&���8.�%*:

ái^lYu[i�^YZ�f[q\�Fuin�u[xkgfqin�]iZYqY�qY�tgpqit�ip�zi^gögq[t[s�
^l]Yq[{Y
bYxugxptY�cDEaF�<a5
u[p[�sllz:ÖÖZP�0�Xi]pz]g^^�{iZÖ
Fi�tg�èix[{q[�zi\fiq�xY�Fgrg�
bug�qYtriftg5�ti^�tgpqiZ:�pir]i�xp]Yuftg�
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